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Centre de Recerca en Economia
Internacional (CREI)

Marvin Goodfriend
Carnegie Mellon University

Michael B. Gordy
Federal Reserve Board

Luigi Guiso
Einaudi Institute

Andrew G. Haldane
Bank of England

Takatoshi Ito
Columbia University

David Lando
Copenhagen Business School

Philip Lane
European Central Bank

Francesco Lippi
LUISS University

Carmen M. Reinhart
Harvard Kennedy School

Hélène Rey
London Business School

Jean-Charles Rochet
University of Zurich

Andrew K. Rose
University of California,
Berkeley

Lars E.O. Svensson
Stockholm School of Economics

Jürgen von Hagen
University of Bonn

Ernst-Ludwig von Thadden
University of Mannheim

Tsutomu Watanabe
University of Tokyo

Advisory Board

Franklin Allen
Imperial College London

Charles Goodhart
London School of Economics

Hyun Song Shin
Bank for International
Settlements

John Taylor
Stanford University

Kazuo Ueda
University of Tokyo

Carl E. Walsh
University of California

Michael Woodford
Columbia University



Introduction

This issue of the International Journal of Central Banking includes
two of the papers presented at the conference entitled “The Macro-
economic Consequences of COVID-19” hosted by the European Cen-
tral Bank on August 9–10, 2021. The conference was co-organized
with Bank of Korea and the European Central Bank. The two
papers, chosen using the same rigorous standards applied to all
International Journal of Central Banking content, are “Does Pol-
icy Communication during COVID Work?” by Olivier Coibion,
Yuriy Gorodnichenko, and Michael Weber; and “Monetary Policy
and COVID-19” by Micha�l Brzoza-Brzezina, Marcin Kolasa, and
Krzysztof Makarski. The program committee for the conference was
Klaus Adam, Boragan Aruoba, Òscar Jordà, Sharon Kozicki, Keith
Kuester, and Luc Laeven.
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