Online Appendix to “Regulatory Stress Tests
and Bank Responses: Heterogeneous Treatment
Effect in Dynamic Settings”

Karel Janda® and Oleg Kravtsov®

aPrague University of Economics and Business
PInstitute of Economic Studies, Faculty of
Social Sciences, Charles University

List of Treated and Control Banks

The table below lists all banks in treated and control groups with
corresponding geographies. The treated group below consists of all
banks participating in three rounds of regulatory stress tests con-
ducted by the EBA in 2011, 2014, and 2016. The control group lists
the banks that never participated in any of the EU-wide regulatory
stress tests (i.e., banks that participated in regulatory stress tests
conducted in 2010 and 2018 are also not included here).



June 2022

International Journal of Central Banking

(panurauo0)

ad VS AZI9NL 3d THAIONVNIA | 6788¢ sa VS OONVE VIVOHALI | 966€T
Hd AN/VS YVATOOUNH | TS6ET sa VXIVO VIMALIMD | S£919
ad VS NVIIUD | €T10T VSNATIOd
ad VS WVOHALAd A00UDAA ANONVI | S91EF S AA SINTVLSH.A VXIVO ‘VANOTOD | 0L.Z%
ad HdD NONVI | £600T INTANLLNO VXIVD - LNHANILNO HA
ad AN/VS NOTTAIN MHOA MHAN J40 MNVI | 6£23T Slc avadid 4d dLNOW A SOMMOHYV dd VIVD | 70838
ad vVaouvd 40 3NV | 0z00T el SMNVAVXIVO | €96TT
ad AN OD NE VadHd NVA [ MNVd | LEesv sa AVS SANOIDOV dd VHOAINAL Vdd | S96TT
ad INAIDTAL NV VXV | NVIN Sic! VS HALNDINVE | €1.2%
IV DV MNVALIGHUMSMTOA | 8902€ el VS HAANVINVS OONVE | 09SLF
IV (QEANIGINOD) ANNTHHAA NAMNVISMTOA | T9.8C Slc VS TONVASH HVTNdOd OONVE | NVIN
v NAD'H DUAITUVHOA MNVISMTOA | S0TLE sa VS T1HAVAVS dd OONVE | 0LEET
DV NASSVMHUVAS VALI-VS
IV ANN NV GHOSIMUVINHAIALS | 068€% Sicl VIMVINIDHV VAVOZIA OVATId OONVI | 8293
IV DV AdOUNT MNVIUAdS | LE663 A S/V JMNVIAAS | 63901
v NADH DUNIZTVS ANVIUIANISIHAAIVY | FOTFF sa S/V 3INVE LIQEUMAN | $SeEv
oV Sa S/V SNV EMSAL | 6090T
IV MUVINHETIALS MNVASAIANVI-NASIHAAIVYE | LV6E% SMa S/V JINVE @MSNVA | L090T
DV HOITHHALSOHHALO 47/AUON ATVHLNAZOYID
v SMINVESHANVINASIHAAIVY | €167E aa MNVESHANVT AHOSLNAAAYON | ¥8SET
DV NHIM-HOIdHYALSOUAATIN qa (a91) DV NITHAD JMNVISHANVT | POTPT
IV SINVAISHANVINASIAAAIVY | 9F6EF aa DUAINALIMANM-NIAVI MNVISHANVT | FELLY
v DV MNVITIOULNOM THOSIHOIHHUALSAO | 09Li¥ SINVISLAVHOSNASSONAD-TVHILNHAZ
IV SINVESHANVT AHOSIHOIFHHALSOYALIO | SV6ET qaa HHOSLNHAJ-DOV MNVE Zd | 188L1
IV OV JMINVIUAIO | 9TI€¥F qa DV NV dHOSLNAd | 918ET
v TOYLL MNVINAMAHLOJAH-SHANYT | 7FLO¥ aa ATVHLNAZOMID HHOSLAAA MNVIVIHAA | 632ET
v ASSVMUVAS HANLNYAVM | 99£8¥ clel DV MNVIZUANINOD | 06T€T
LAVHOSTIASHONIALLMY aa SMNVESHANVT THOSIMEAVE | 60T€T
IV ANVINIDUNL INVI-OdAH | S8LEE AELINIT
v OV JINVE DUIITIVHOA OdAH | TGLLY AD ANVAINOD OITdNd SNUJAD A0 NV | £280€
DV NHIM ANN HOIFYHALSOMAAHIN dNoyo
IV MNd JINVASAANVT HON OdAH | £0%9% ad OgM-VS HdNOUD DM /AN dJHOUD DI | 8888%
IV OV 3NV SMd | L0TIS¥ ad VS VIXHA | 1899¥
v DV NNVINLAD MNVE | €819¥ IV DV NHIM MNVESMTOA | 12961
DV JMNVE HOIFUHALSOUALO IV DV TVNOLLVNYHLNI MNVI NASIHIAIVYE | ¥6¥0F
IV ASSVMHUVAS ANIHINADTIV | S10¥F v DV JNVE dNOUD HALSHA | 9¥I9%
Kagunopn apop | A1junop 1102 LS vad apoD
snooyq snooyq
sjueg sjueg

dnoar [oajuo)

dnoar) pejeadqy,




Regulatory Stress Tests and Bank Responses

Vol. 18 No. 2

(panuruoo)

ada DV LAIVHMYNG % SOVIINIYL DdSH | €L6€T "IN A'N dNOYD OYINV NdV | 09021
LAVHOSTTASHONHILMY LN OTd VLLATIVA 40 MNVd | €€6LT

qga SHHIMNVALVAIYd HHSNVHANV % MDONVH 70997 DUNOINEXNT LVLHT
qa DV HMNIYUD V188¢C ntT dd ANDYVIH.d ISSIVD L HNONVE | L5022

ada DU MNVASLAVHOSNIINAD STO | €850F% VONVd
DM "OD % HAIN HddNYDZNVNIA II IdN-VdS ANVITVLI HHONVYI Id UNOINN | 48191
qga -S 4Hd LAVHOSTIASHDSdUIMUH gcLes LI VdS LITIYDINN | 96TLY
qa dS MNVd 9Ad | 0vgeT LI OTOVANVS VSHLNI | 91997
ada DOV INVALSOd HHOSLNHA NVIN $I VdS INdd ODNVd | €96LS
qga DV INVIAHIIIdANVAd HHOSLNHA GOTET LI VdS VNUIS Id THOSVd IHd HLNOIW VONVd | €IVIC
qa (g31a) DV JINVELIAAUN FHOSINHA 697ST LI VdS INI VONVd | 8098T
qada DV MNVd LOHYIANOD | 698¢¥ a1 OTd dSI LNINVINHHJ | S0S8V
aa DU MINVISMTOA HINITHHL | ¥CIET ch] ANVTHYI 40 MNVd | 21102
NHMNVANTSIHAAIVYH ANN ch OTd SMNVd HSIUI dAdITIV | €010T
NAMNVISMTOA HHA SSVUVISNVd nH OT1d MNVd dLO | 0S87¥F
ada ‘OV TTVH HOSIAVMHDS HSSVMUVISNVE | €0T€T ao VS JMINVI SNAVYId | LT1E€VP
NHHONHNN MNVISNAVH - DHd NHHONHNIN R3] VS SVISVDYH MNVdOdNH | V196V
qa NI ZLISHAANNYD ANN -SNVH ¥ddNd NV 9LGEV ud dV JMNVd VHJTV | 6011V
LAVHOSTTASHONHILMY dd VS HTVHINHTD HLAIOOS | 0STIT
qaa ONIATOH 'OD %% NHOS "TdHS HHTZLAN 'd | <c¢Icl ad HTODIIDV LIAJdYD | 8¥611
AD arT MNVd g0y LTI8Y Hd dNoyd dDdd | 80401
AD JHLINIT SNUdAD MNVd VHATV | S99T¥% "d VS svVdIdvd dNd | T€60T
AN/VS LNHWHSSILSHANI.A L 14 (QENIEGINOD) dNOYD TVIONVNIA dO | 8L6T€
qd SNOILVdIDIIYVd dd dTvddddd HLAIDOS 11029 SH VS ODNVA VIVDINN | €T9TG
ad VS YVLSHANI €LGTY S| VS MNVAHddIT | 2¢89CT
KLayunop spop | Axjunopd 110z LS vdad spoD
snooyq snooyq
sueg sueg

dnoar [oajuo)

dnoar) peajeady,




June 2022

International Journal of Central Banking

(panurguoo)

»d HSSVIHUVAS SHOYA | €6£0T LV DV NHIM MNVASMTOA | 12961
petel S/V LALITIVLS THISNVNIA | €78cT LV DV TYNOLLVNYHALNI MNVd NASIHAAIVY | ¥670%
Ma S/V LIQEds 971d | LLVLT LV DV JMNVE dNOYD HLSHH | 9¥I9¥
a HSSVIHYVIS HMSAL NHA 1911V IV DV dNOYD HVMVI | 69096

Ma S/V JINVd SHHSSYMSTAANY AMSNVA | 8G€0T
Ma d/d MIAYONMNVE | 68€0T | L1qunop 102 IS vad apop

Ma S/V SMNVISANVT SUNHAALAIHY | 639¢%

Ma S/V aNvid ‘WIV | 6680%
clel ANVTANAM-MYVINLTY SNTd YA | #7687 3N OTd dNOYD DNIMNVEI SAAOTT | 8IVEY
ctel HAND MNVI NADVMSIMTOA | 880¥%1 piie} O71d SONIATOH DLSH | LTLVE
ada DH DNIFNVHLS JMNVISMTOA | TET8Y pii! OT1d SAVIODYVI | 8SI¥C
qa HAND JINVALIAAYM VLOAOL | 9S¥I¥ N ANVTLODS J0 JINVd TVAOY | T9L¥T
ctel AYOATASSNA ASSVIUVASLAVLS | 998€T 1S ‘aA'd VIINVI VISNVITINlLT VAON | 8€T1€
DH s ‘aA'd HOdIYVIN VIINVI VNLIAAYM VAON | 9811€
qa DUAINALLINM-NIAVL JMNVI-VAUVJS | T6IVT |S qav JINVAAdMS | 8921¢
qa HAddNYDZNVNIA-NASHOVS | 8920% |s aV NEMNVASTAANVH VISNHAS | €2L0€
qa VVOM "0D % DV ONIATOH LIAAUDOU | 9090% qs a4V NAEMNVI VATIMSNA VISIAVNIANVS | L6TEE
ada LAVHOSTIASAONALLMY AHI OddO | 6%S€T as (T19nd) 9v JNVI VAAQUON | SSTLY
q4a dS dTIN | 899ST Ld ODNVI OAON | L922S
INVASLOd NI Ld SOLISOdHA HA TVHHAD VXIVD | 6292C
ad HSSVMUVAS HHOSIDYNANAANVHI TALLIN | 9LE€V Ld VS ‘SEHNDONIMOd TVIDUHANOD OONVI | 17528
qa HAND AddNUD 0D % DUNGHUVM IN'IN | 86861 Ld VS Idd OONVd | 8€9S¥
ctel HdINYDNAMNVE MAM | 82e€T ON VSV dNd | $698%
DUNINHANVHL N AN dHOYD DNI | 70£8C
ctel SHANVT SHA MINVASNOLLLLSHANI | S9€ST N AN MNVASMTOA dd | ¥3€Te
ctel NITHHE MNVASNOLLILSHANI | 0.%€T N VN NVEOdVY HATILLVHAJOOD | LI€TT
Aiunop apop | Lxygunop I10Z LS Vvdd apoD
snooyq snooyq
queg sjueg

dnoas [oajuo)

dnoar) pajyeaqay,




Regulatory Stress Tests and Bank Responses

Vol. 18 No. 2

(panurguoo)

1d ddV NEMNVESANYTY ﬂm«m aa OUTINALINENM-NAQVE INVISAANYT | $ELLY
mw omnﬁxvmzwm&ﬁ%w% m%mwﬁ aa HEWD SNVE-XAdT MM | ¢8LLT
i g ,woo v Rl Idyal aa OV MNVEATYLSAANT FHOSLAEd 931 | 61T
v NVd 7 VLN s e ONITTOHZNVNIA VASVH | 682€T

sS4 VXL TVHOAV'T hate SINVESLAVHOSNASSONTD-TVHLNHZ
Sd Vs Wﬂmmwmowo aa HHOSLAHEA-DV NV Zd | 18841
o opsee aa DV JMNVE HHOSLOHA | 9TEET
sS4 4d dOOD '§ NS TAd TV VIVO L te HTVEINAZONTD HHOSLNAA MNVIVIHA | 622€T
. LIAHED dd 400D aa DV MNVIZUANINOD | 061€T
su S SUTANIONE STAA LIAHHO Hd VXIVO | T16%F aa JINVESHEANYT UHOSTIEAYE | 6016T

sa VS VOMNVE | SSSvv OV SINVE UENAHLOTY

)

sS4 VS VIMNVd | 19982 ot % HLZUV HHOSTHOTIHYALSHO | £L56F
sa VS WANVTOIQEIN OONVE | £82€8 aa v SNVE TVaavy | sezet

sa TONVASH OALLVIEJOO0D OONVE | T918F AL
Sd VS TVHED VXIVO OONVH | 69797 AD ANVINOD OITINd MNVE OINHTTHH | £8S1€

sa VS HOMVIN VONVSE | 22552 LN SNV TV LNED
Sd o VS ANVESHEY | 9974V AD HALLVHEJO0D HSINUNL SNUJIAD | ¥5TE

sa V'S ‘VNVISE MNVEIANY | 11628 P
a TASSASANIA NASSVIMAMVAS | 29201 AD ANVINOD OITENd SNUIAD A0 MNVE | £80€

sa AHL NASSVMEUVAS | 1898 ThouS
Sa S/V NAJ-ANVTIVES NASSVIANVAS | 6817 ad DES-VS BAAOUD OHS /AN dHOUD Dt | s8ssr
Ma JINVE QUON UVdS | 21901 i w6 wixaa | 12957
Ma S/V SMUVINNVA LIGEEITVEY | 8098% ag AN/VS ENONVE SOILATaq | 65680
Ma HSSVMAUVAS TMVATIAAIN | 885V " AN/VS @dOUNE YMNVE VXV | SOpTv
sa S/V SINVE HMSNAJ | LZ6%F A SINVEHVVAS VINIDHY | 90001
Kagunoy epop | Axjunop vI0Z LS vad epoD
snooyg snooyg
sueg sueg

dnoarn [oajuo)

dnoar) pejeadqy,




June 2022

International Journal of Central Banking

(panurauoo)
HHOHAYV-HINOUd-HYIOT dAd
Hd HONVAOAHYd A LA ANDYVIHA ASSIVD T18C1T SH VXIVO VIMALIYD | 8€9T¢
HLINOD-HHONVYA ANDODYNOd dA SH NVS SUNOIDDV HAd VHOJUNHL VdAd | 99611
a4 HONVAOAHYd HA LA ANDUVdH.A ASSIVD | 99911 Sd VS HHLNIMNVI | €T.CC
NISQNONWIT NAd LA ANDYHIANV.A SH VS HHANVILNVS ODNVY | 09S.L¥
dd HONVAOATYd dd ILd ANDUVdH.d ASSIVD | L9917V SH VS TONVdSH dVINdOd ODNVd | NVIN
dOVSIv.d Sd VS TIHAVAVS dd OONVY | 0LE€T
g4 HONVAOAHYd HA LU ANDUVIH.A SSIVO CT99T1T VAdd-VS
SALNIYVHD-NOLIOd ANIVLINOV SH VIAVLNHDHUY VAVOZIA OVATIId OODNVY | 829¢T
dd HONVAOATYd dd LU ANDYVdH.d ASSIVD G991l SH VS OYHIONVNIA ONIATOH VONVAY | 916.6
"d OVdID ANDUVIH.d ASSIVD | 91201 Ma S/V MNVIAAS | 6290T
ke 0ady¥DOs INONVL G08TT Ma S/V JMNVd LIAUYMAN | ¥SS€¥
TINLNAN a S/V JNVE TMSAL | 60901
ud LIAEYD Nd HAILVYEAHL HNONVE | 9¥ITT Ma S/V MNVd dMSNVA | L090T
g VS IANNINYV | 9980T qaa DV @SSVMUVdSNVd LOYINHLSOM | T01€T
INHNIdJdOTHATA aa DV HHOSIDUHAWHLIMOM % LOUNHLSOM | 0€88T
dd dd ISIVONVYHA HONADV | SI6T1 q4a DOV SHOIAYHS TVIONVNIA NHOVMSITOA | 91191
Id DIMNVdSNNSO NNAdNES NNYNL g4 q4a SMINVANHLNTY GHOITLAVHOSIUYIMANYVT | 698EV
14 (QANIGINOD) dNOYUD SNV SONIAVS THL | 82LL6 ada MINVA MUN | 99861
14 AO IMMNVA-S €928 €7T/AUON ATYHLNHZOYID
14 O1d MINVI HDVOIYOIN dS | 96211 qga MNVASHANVT HHOSLNHAJYON | ¥8S9ET
14 IDIMNVd dOd | 8TS7S aa DH MINVANAMHAHLOJAH YANAHONAQIN | 89¢€T
14 IMMNVASNNSO NVIVIUVI-SIOTHOd | 9TL.L6 JMINVA-T-YMNVIHIAdTOA
14 IDIMNVJOLSVVS VINO | LLLTS - DUHINHLIYINM-NIAVI
Id OTd HONVNIA ALITVAIDINNIN 8TO8T ada MINVALIAHYMSHANVT | TO68¥
Id OT1d MNVd dO IMNISTHH 0€8TT (VAVTEH) dTVYLNIAZOYUID
14 OTd VAHANNIA | 98L8T qa NHEHONITINHL-NISSHH MNVISHANVT | 90€€T
14 OT1d MNVI I'TAH | T848IT qa (dd71) DY NI'THHd MNVESHANVT | ¥0TI¥T
KLayunop apop | L1junop v10z LS vdad apop
snooyq snooyq
sjueg sjueg

dnoarn [oajuo)

dnoar pejeadqy,




Regulatory Stress Tests and Bank Responses

Vol. 18 No. 2

(panurauo0)
OS SHEANHYAJ INOIZV ddd VAILVIAJdOOD
IAIN dYON TINLNAN HTODIYDV LI VLAIDOS OTHANOS Id HYVTIOJdOd VONVd | 86LS¥
dd LIEYD J3d HTVNOIDHY ASSIVDO | ¥y vds
OS HYIOT-HLNVH HSUNITTHLIVA OLIAHYD-HSUNITITHLIVA
HYIOT THNLNNW HTODIYDV LI OLIAAYD OTODDId VONVI | 8CIIV
"d LIAEYD A HTVNOIDHY "HSSIVD | €TLLT £LI VdS VNUIS Id THOSVd IdHd HLNOW VONVYI | €IVIC
OS LSH dYdON Nd TINLAN HTODIHODV £LI VdS INI VONVE | 80481
qd LIAHYD HAd HTVNOIDHY HSSIVD L69LT £LI VdS @DIYVO VONVI | 86VIC
OS HONVHA-HA-ATI.A cil OT1d dSL LNANVINYHCd | S0987%
LH SITdVd dd THNLNN HTODIHDV |l ANVTHYI 40 MNVI | ¢1102
Hd LIAIYD A @TVNOIDHY HSSIVD | 8¢€L0T cil O1d SMNVd HSITYI ddITIV | €010¢
OS NOLIOd NAd LY NH O1d MNVI dLO | 098¥%¥
ANIVYINOL VT J3A THNLNAN HTODIYDV o VS NV SQHVYEId | LTEVY
dd LIEYD 3d HTVNOIDHY HASSIVD | 6€€TV k<19 VS SVISVODYUH MNVIOdNd | V196V
OS HIAYVOId dI¥d THNLANW HTODIYDV R=19) HV JNVE VHJTV | 6011V
"d LIAEYD A ATVNOIDHY HSSIVO g86CT a4 VS HIVHINTD HLAIDOS | 0STIT
OS HHANHA Hd VS HNONVE IDY | €9621T
HADLLNVILY THNLAN HTODIEDV qd HTVLSOd ANONVE VT | 0L06C
RaICH LIAIYD A HTVNOIDHY HSSIVO v.LTVY a4 (S¥dI - AINIGINOD) TANLAW LIAAHUD | 9T86€
DS SHOSOA HOVSTV TANLNAN HTODIHDV qa HTODIYDV LIAAYD | 8V6TT
dd LIATED A TVNOIDHY "HSSIVDO | 61€LT "4 VS LNHINHONVNIA HONVHAIdI | 06621
HYLNHD-HYIOT g4 dNoYd dDdd | 80L0T
H4a HONVAOATYd HA LA ANDYUVJH.A HSSIVD T6L6T REICH VS SvVdIdvd dN4d | T€60T
VS HONVYHA-HA-dTI 14 (QENIEINOD) dNOYD TYIONVNIL dO | 8L6TE
Hd HONVAOATYd A ILH ANDUVdH.d ASSIVD | 99481 SH VS MNVIHddIT | 289¢1
SHANHYAJIAIN HA SH VS MINVAVXLNAM | S0CVI
Hd HONVAOAHYd HA LA ANDYUYVdH.A ASSIVD | 8L9TT Scs VS ODNVA VIVOYHHII | 966€T
Aigunop apop | Lxjunopn ¥I0Z LS vdd apoD
snooq snooq
sjueg sjueg

dnoan [oajuo)

dnoar pejyeaqy,




June 2022

International Journal of Central Banking

(panurguoo)
a4 VOS JdHd 0AdO | 68LLY vs
qd VS SIXILVN €EEIV 1d S04 - VS VIISIMOAOYS ANOYHDO MNVd | €S¥Cv
RaICH VS (TOT) SIVNNOAT LIAAaHD AT 0g0TT Td V'S HIMVZSHYVM M AMOTANVH NV | 97L0€
H4a AHONOWW HYHIDONVNIA 7866¢ 1d VS MNVd HOITV | 9€ST1
qd VS ANVXH 650LY ON VSV dNd | 7698¥%
Hd VS VMYV THALANW LIdd¥D 09097 "IN AN MINVASAVHOSHHLVM HSANVTUHHJHAN | 80€TC
OID - "IN AN dHOYD ODNI | 70€TC
Hd VS TVIDHANINOD LA TAIYLSNANI LIddYD €TL0T N AN JINVASMTOA ddd | ¥TETT
AAID-VS LNHINHdJOTHATA "IN VN MNVAOdVY HAHILLVYHEIJOOD | LI€TT
Hd HONVYHA HA YHITIGOWNI LIAdYD TGVLT N ‘AN MNVI DONd | €¢cee
qd VS HONVYA HA YHIONOJA LIAHYD G890T1 "IN 'A'N dNOYD OHINV NV | 09021
q4a VS d9ON Nd L1adygdd 6€0TT LIN OTd VLLATIVA J0 MNVI | €€6LC
qd AILLVHAdOOD LIAHYD veevy AT SV JMINVd ATAV | 880%¥
SVS sHdHYdAd nT V'S TVLIAVO NOISIOHYd | ¥80€¢
qd AYVZVT HHYHIONVNIA HINDVJANOD €60TT DYNOIINEXNT LVLHT
DS HONVYA HA TVA THNALNANW HTODIYDV nT Hd ANDYVJAd dSSIVD LH INONVd | L502C
Hd LIAEYD A HTVNOIDHY HSSIVO 0€0TT LI VdS ENVITVLI HHONVd I ANOINM | 98191
DS 1€ HSNOTNOL THNLNAN HTODIHDV LI VdS LIAAYDINN | S6CLY
Hd LIAHYD HAd HTVNOIDHY HSSIVD [44i4 INOIZV
oS} Hdd VLAIDOS OITYVIZNVNIA OLIAdYD Id
SHATV- HNOHY dNsS TINLNANW HTODIYDV £LI VONVA - VONVIOIAIN-VdS VONVAJOIAdIN | 962S¥
Hd LIHYD HAd HTVNOIDHY HSSIVD c96¢€Y LI OTOVANVS VSHLNI | 9199%
OS HNDODSVO-SHANHYA OAILVHHJOOD
TINLAN HTODIYDV OLIAHYD THA HTVHLNAD
qd LIHEYD A HTVNOIDHY HSSIVDO G€98¢ LI OLNLILSI - VdS VONVA VHYDDI | ¢9€1¢
0s ¥NzZv.a LI INHATYD-VdAS ONVITINA OLIAHYD | 0VLSY
HLOD HONHAOYd THNILNWN HTODIYDV LI V'd'S VONVA Hddd | 89¥Tv
qd LIHEYD A HTVNOIDHY HSSIVO 1905V £LI VdS Ndd ODNVI | €96.L¢
Kaunopd apop | A1junop vI0Z LS vdad apoD
SNooq snooyq
sjueg Sjueg

dnoas [oajuo)

dnoar) pajyeaay,




Regulatory Stress Tests and Bank Responses

Vol. 18 No. 2

(panurauo0)

Ta0S (VAVTHH) ATVYLNAZOYID

ASTAVNVYD @ OHJOY ‘@HONVT VIV (et NEDONIUOHL-NASSHH MNVISHANVT | 90€€T

LI Id OAILVHHJOOD OLIAHYD Id VONVE | 8IVsY clet DYAIINALIYANM-NIAVI MNVISAANYT | VELLY

OALLYVHHEJIOOD clet DV MNVI HHOSLNHAA | 912ET

£LI OLIAAYD - VNDOTOd Id VONVI | 66997 qa ATVUHLNAZOYID AHOSLNHAA MNVIVIHAJ | 68CET

TIDS OAILVHIHJIOOD q4a DV INVIZUYANINOD | 06TET

LI OLIAdHYD - VNVAVJdOY.LNHD VONVY LG86¥ crel MNVASAANVT AHOSIHHAAVLI | 60T€T

TavVOS dNoYD

LI VSNOHVY I AUVTIOdOd VIODIUDY VONVI | 8699% ad OE3-VS AdN0OUD 09 /AN dJHOUD OG> | 8888¥

V'S ad AN/VS NDNVE SNIATAL | 6£68Y

LI SHOSIAAYV TVIONVNIA MNVE ZNVITIV | LLVIC LV DV TYNOLLVNYHALNI MNVI NASIHAAIVY | ¥670%

II VdS OLvVDNd SODV | LV.LsY 1V DV JMNVI dNOYUD ALSHA | 9V19¥
a1 OVA ANVTIYI MNVd 4dLSTN | 09102

il AALINIT TVNOLLVNYHLNI MNVE TTdd | 0VIZS | Lagunon 9102 LS vdd opoD
HI MNVI HDVOIMON dIV | 86SCC
nH IMZ MNVI INTAAAMSHYEM MHYVIVL | 6L1S€

NnH IMZ MNVd dMIN | S8IEVY N O7Td dNOYD DONIMNVI SAAOTT | 8IVEY

ANVAINOD AALINIT HLVAIHd N O1d SONIATOH OESH | LTL¥E

nH MNVE LNAWNJOTIATA NVIHVONNH 94N | 850CF piie} O1d SAVIDYVI | 8SI¥C

nH IMZ MNVd H®M | S96€€ 3N ANVTLODS A0 JMNVI TVAOY | T9LVT

AT ALVAIYd 1S MNVA dIS | v0¥8y

nH MNVE THOdINI-LHOdXH NVIAVONNH | €Veey 1S ‘a’d V3NV VMSNVITINLT VAON | 8€C1¢E

nH AL MNV4I dID | TeeLe 1S ‘a'd HOdIYVIN VIINVI VNLIAAYM VAON | 9811€

AALINIT SHAILVHAJIOOD as dV MNVIAdMmMs | 8921¢

nH SONIAVS NVIMVONNH A0 JMNVE | NVIN as aV NEMNVASTAANVH VIMSNHAS | €2L0€

uon VS JMINVE VOLLLY | 90002 as a4V NAEMNVI VATIMSNA VIMSIAVNIANVS | L6TEE

q4a VS INDVAINOD 28 THIA | S9T61 as (Tand) 9v JINVI VAQYON | SSIL¥

qd 0D 2 A'TIHOSH.LOY | 698LC Ld SOLISOdHA dA TVHAD VXIVD | 6292C

Hd HONVYA INONVL VSd | LVITIT Ld VS ‘SENOHAIHOd TVIDHUANOD OONVI | 1¥52C

Hd MNVE TddO | 91801 Ld VS Idd OONVd | 8€99¥

qd MNVd AANO | 16L0T 1d VS MNVd ATAON NILAD | L9€0T

Aayunop apop | Lxjunopn ¥10Z LS vad apoD

snooyq snooyq

fueqg Nuegq

dnoas [oajuo)

dnoar) pajyeaqy,




June 2022

International Journal of Central Banking

10

(panurauoo)

LT SV3INVd dds dVv 8625V £LI VdS LIAIYDINN | 96TLY
LI Vds VIS | L00.L6 £LI OTOVANVS VSHLNI | 91997
INOIZV ddd VAILLVHHdJOOD VLHIDOS £LI VdS INdd ODNVd | €96LS
LI HYVTOdOd VONVE €681 HOITHANVS | €6€0¢ LI VdS VNUIS Id THOSVd IHd HLNOW VONVI | €IVIC
LI VdS VONVAOIddIN 80CSV LI VdS INI VONVEI | 80981
vds |l ANVTIHEI 10 MNVd | ¢I10¢
£LI OYOAVT Tdd OTdVONVI OLNLILSI Tdl | TTLET cal OTd SMNVd HSITII ddI'TIV | €010¢
VdS ONIMNVI NH OT1d MNVA dLO | 098¥%
LI HILVAIYd OTOVANVS VSHLNI-INVYINAIAIA 0L9T¥ qa VS HITVHINTD HLAIDOS | 0STIT
£LI VdS MNVE VOJd | 98191 qd HATVLSOd HNONVE VT | 0L062
dOOD'DO0S OULLVD d VNHESHD 1d DOd g4 (SY¥dI - AINIGINOD) TANLAW LIAHYUD | 9T86€
LI OTONDVINOY OAILVHIJOOD OLIAHYD o169 a4 HTODIYDV LIATYD | 8V6TT
VAILVHAJOOD VLAIDOS OALLVHAJOOD qd dNOoY¥D dOdd | 80L0T
£LI OLIddYD Id VONVA VNVAVd VSSVD | VEI6T Hd VS SvdIdvd dNd | 1€60T
LI VdS ONVZT0d Id OINYVdSIY Id VSSVD 6870C K (QENIGINOD) dNOYD TYIONVNIL dO | 8L6TE
LI VdS ILSV Id OINYVdSIY Id VSSVD 8670¢ Sd VXIVDO VIMALIYD | 8€ST¢
£LI VdS VNDHAYVS Id OONVI | P.LVIC Sd NVS SHNOIODV dd VHOJUNHL vVdd | S96T11
LI VdS VINHLSIS VONVI | 8E€VST SH VS HHANVILNVS ODNVY | 098L7%
LI VdS ONIATOH VTTIS VONVA 8TSY SH VS TONVdSH dVINdOd ODNVd NVIN
LI HSHITONd HYVTIOdOd VONVA | TT8SY Sd VS TTHAVAVS 3d OONVAI | 0LE€T

ddd - INOIZV ddd VAILVHHJOOD VAdd-VS
LI VLHAIDOS - VOILH HYdVITOdOd VONVI 6968T SH VIAVLNHDYUY VAVOZIA OVdTIld OONVY | 829¢T
V'd'dOOD a S/V JMNVd LIAHYMAN | ¥SSE¥
£LI ‘D08 Idvd Id ddVT10dOd VONVY | PII8Y Ma S/V JINVE AMSAL | 60901
LI VdS OHOAVT Tdd ATVNOIZVN VONVY | $6L9T Ma S/V JMNVE @MSNVA | L090T
LI VdS WANVTOIdAIN VONVI €8697 q4a DOV SHOIAYHAS TVIONVNIA NHOVMSITOA | 91191
LI VdS SIdl VONVA GGa8T q4a SINVA MUN | 99861

£LI VdS VOIdHINVYINA LVNNIA VONVI | 09191 €T/TUON ATVHILNHZOYID
LI VdS ONIHOLOVAVINYVA VONVI 0696¢€ q4a MNVASHANVT HHOSLNHAdYON | ¥89€T
KLayunop apop | Aajunop 9102 LS Vdd apopD
snooyq snooyq
sjueg sjueg

dnoar [0ajuo)

dnoar) pejeadqy,




11

Regulatory Stress Tests and Bank Responses

Vol. 18 No. 2

(ponurguod)
1IN ‘AN SHAIMNVE NASSI'TIDUHADNISNI | 8LIFF
N A'N (ANVTHIAAN) MNVI MIVH-YINAA | £500%
N AN JMNVE AAOTT VITAA | NVIN
N ‘A'd DNIATOHSMTOA dd | 0T6L6
N ‘AN SINVE ddO¥Nd LIAAdYD | 060%F
N AN ANVTHIJAN MNVI ODLID | 13T
N AN NV NODHAV | ¥L99F
N A'N NHIAQV | TT9Ts
N AN JINVI VANHOV | 680%%
LN AALINIT dNOYD 9dN | 98%9¢
LN O1d VIVIVIN 3INVE O4SH | 0921%
LN O1d SINVAINIA | €61%%
IIN O7T1d SMNVI ANd | 6SSTT
AT SV MNVIAHAMS | 6TISH
AT SV V3INVA 9dS | Tg99% 1! O1d dNOYD DNIMINVE SAAOTT | 8IFEF
AT dNOYD NV NINALAIY | 00%HF 3N O1d SONIATOH DISH | L3L¥€
AT VNV ATAAV.LIO SV | STeelT N D71d SAVTIOYVE | 8ST¥T
n1 VS LSAATIND | 8SIST N ANVTLODS J0 JNVd TVAOY | T9L¥T
n1 VS SHAMNVL ALVAIYd NVAJOUNT 1M | $913¢ as av SINVAAAMS | 8931¢€
nT dNOoY¥d vod | 9TF0T as dV NAMNVISTIAANVH VISNAAS | €3L0€
nT SVAIdVd dNd 1Dd | €€0TT s aV NAMNVE VATIMSNA VMSIAVNIANVSS | L16T€€
VS DHNOIINAXNT CES] (Tand) v 3NV VAAYON | SSIL¥
n1 V @TVNOLLVNYALNI ANONVE | 9028 ON VSV dNd | $698%
nT VS ANVTTIAVH ANONVI | TLSTT N AN dTOYD DNI | ¥0€22
VS DYNOIINAXNT N VN SINVIOIVYH HAHLLYVEAJO0D | LI€TT
n1 WVOHHALAd J00UYDHAA ANONVE | 8202T N "A'N SINVA ONd | $882e
higi SV3IINVE NI'TNVIS | 1898¢ N ‘A'N dNOYD OUYINV NIV | 090TT
higt LT dV NV HONINNT | 8508€ L1 VdS ANVITV.LI HHONVE Id ANOINN | $8T91T
Kajunod epop | Axunop 910Z 1S vdd apoD
snooyq snooyq
sfueg sSueg

dnoas [oajuo)

dnoar) pajyeaay,




June 2022

International Journal of Central Banking

12

(panurguoo)

ON ANVAYOrd DO NDOS NAMNVIIYVIS | 94€01
ON LSO NEMNVIAYVIS | 6%79%
ON HYOW NEMNVIAUVAS | 7E9€¥
ON Ad IMINVITEVAS | L89S¥
ON VSV MNVE-4S I JMINVIAUVS | 128T¥
ON HYOWNNAS YOS T JINVIAUVdS | SSTIHv
ON ANVTIAVH MIHAONIY T INVITUVAS | €0¥6¥
ON SNHSYAMV ATOALSO T MNVIAYVIS | €70.LE
ON LAANVILSHO T JMNVIAUVIS | 9998%
ON LSHAQYON T JINVITUVIS | 6£6€F
ON ADOYON-AHON T INVIAYVAS | PETTIE
ON NAIINED T JINVETEVdS | ¢F0Le
ON SV LLIAAYMDITOLD T MNVIHUVIS | 006ST
ON MINVITUVAS SANANVS | $956%
ON VSV ONIATOH SNVNIA NVIDEMYUON | 2926%
ON SV JMNVd LLIAAYMANVT | T06ST
ON SINVIAYVAS NHHAVL | 91688
ON MNVIAYVAS DOMSLAS DO ANVTAOH | LZE9T
ON MINVEAYVAS ANV IADTEH | LT0L¥
ON VSV JMNVI ADIAISNALD | ST68€
ON MINVAIAYVAS VNVA | NVIA
ON VSV JMNVI N9 | 6€c¥e
ON SINVEHEYVAS DOMSUNVY | TLELT
ON SINVEAYVAS DYAGHAALS 28 WISV 861¢
N AN NAJINAM LOHOSNVT NVA | €.22%
N AN JINVI SOQOIYL | 8LLIV
N A'd ZILYAdOYd | 6S13S
N AN JINVI OFIN | $933T
N AN JNVI NHANVTIAAAN-HTVNOLLVN | T€60S
N AN (IdOoY¥Nd) SINVI DANIN | 22TTe
N AN NOLLVHOJdHOD NVIdASVAT | 0L59¥
N AN JMNVI SV | T632T

Aigunop apop | Lxjunopn 9102 LS vdd apoD

snooyq snooyq

sjueg sjueg

dnoan [oajuo)

dnoan pejyeaqy,




13

Regulatory Stress Tests and Bank Responses

Vol. 18 No. 2

(panurauo0)
das DNINTHOA MSINONOMA MALOJAHSANVT | T0TLT
as (T1dnd) 9v SNV VNUVTII | 05996
ds VS NV VITALVO | 21909
ds gV JMNVI LNINLSTANI HIDANHVO | 08891
as (T1and) g9v JNVd dJALSANTI | 8861S
|as 9V ONIATOH MNVE VZNVAV | Z0L0¥
das LIAAYMIMOdXH MSNAAS dV | S689€
Ld ODNVd OIFOUNd | T66T¥
Ld dNOYD TVIONVNIA VIODIHDV OLIAddD | 081gh
DId
Ld - VS TvdOTD OLNAWILLSIANI A OONVE | 90L8%
Ld VS WOdIadydD OONVd | LPILT
Id V'S ‘SdDS ‘'VdOdNHd ODILNVILY | S192¢
1d VS MNVA DS | LLVEV
VS dd O3Md - VS IMST0d JMNVd

1d IDSONAAZDZSO VSV VNHOHZSMOJ | 880€€
1d AZDTHIZATOS MNVE IMOVAUVIAOd | €8%2S
1d VS MNVI LSAN | 8T0LF
1d VS ANZOALOJIH MNVEIIN | LELLI
1d V'S JINVY VAdI | 9¥91S
1d VS IDSOZDTAIZATOdS (HIMSTOd MNVE | 686F
1d VS AMOLZOOd MNVI | £929%
1d INQINNAETTIIN SNV | L0€S¥
ON MNVIAYVAS SNALOL | SETvP
ON dNOoY¥d ANVHIIHAYOLS | STIsY
ON SV LLIAAYMDITOI LSHA NAMNVIAUVAS | 71292
ON LSAA NAMNVIHUVIS | 968S€
ON HOS NAMNVIHAYVS | 198¢€€

Aagunop apop | Lxjunopn 9102 LS vdd apoD

snooyq snooyq

sjueg sjueg

dnoan [oajuo)

dnoan pejyeaqy,




June 2022

International Journal of Central Banking

14

(panurguoo)

T OTd SOdH | LL8L1T
3N O71d SMINVE LSNYL GYIHSdINVH | SLL¥S
M0 OTd MNVE @04 | T8€E¥T
3N OTd YVATOOHUNH | 8866F
3N O1d DIAD | 0¥P9S
N ALAIOOS DNIATING ANVTHAINND | 66THT
M0 ALAIDOS DNIATING AHLNAAOD | S66¥¢
3N D1d dNOYD SHHAHLOYE HSOTO | ¥10S¢
3N ALAIDOS DNIATING ADATHINVD | 60T
M0 0D % HYVOH 'O | L0T¥E
M0 AALINIT dNOYD 0dDd | 0970
3N D1d ANVTLODS A0 3NV | 611¥2
N D1d (310) dNOYD dIV | T8SS¥
IS ‘a’'d VIINFAOTS VNV LIAAUOINN | $86L€
IS ad vINVd gMS | 0965€
IS ad VNV MNVEYdads | 1ehLy
IS ‘ad @rINGAOTS VIINVE VNTAZAA | L0T0€
IS ad dssyMYvds VNV | ¥r0eT
IS ‘a’d MNVd OMIAdV | 86S9T
IS a'd VINVEV | LE8SE
Hs gV MNVE AL | 6L6LS
ds 4V INONOMHE VHAS | 69508
|as av JMNVd dvds | L£9¢¥
ds 4V MNVI SHNSHY | €L9€T
ds av dNOYDYUYON | 6861
ds 4V LANJHON | 98897
|s 4V MNVE XVAUON | ¢8¥cs
das 9V NATYNIDYVIN | 20L¥T
ds (1dnd) 9V JMNVd YVONIEMVSHOASNVT | L6SLY

Aiyunop apop | Lxjunop 9102 1S vdd apoD

snooyq snooyq

sjueg Sjueg

dnoas [oajuo)

dnoar) pajyeaqy,




15

Regulatory Stress Tests and Bank Responses

Vol. 18 No. 2

N

ALHIDOS DNIATING HYIHSMYOA

9€04¢

NN O71d JMNVd SANVTIAM | T9€¥C
SN ALAIDOS DNIATING HOIMINOYL LSAM | 9£6¥T
NN QALINIT MINVI SAGUAHIVIM | OV6LY
N O71d TVLIAVD LA | 16%¥%2
NN O1d (31N) SONIATOH AANOIN NIDHYIA | 866C1
AALINIT
N SONIATOH MNVE AILVHAJO-0D JHL | ST6L6
NN D1d ONVNIA TVYNOSHAd ODSHAL | 0TFT
AFLINIT
NN dNOYD @ONVNIA TYNOSHAd OOSAL | 962L%
NN D1d dNOYD MNVd O9dL | 8136S
NN MNVI AFHALEVHD AYVANVLS | £€58%
SN ALAIDOS DNIATING NOLJIMS | 918¥¢
SN O7Td dNOUD MOOHIMVHS | 85L%S
NN O71d SHHAOUHOS | 68L%%
N O71d TVIDONVNIA LNAAIAOYd | L88€T
AALINIT
N ALAIOOS DNIATING TAISSHIDOUd | 0L6V¢
NN ALAIDOS DNIATING ALITVAIONIYd | STL¥T
SN D71d dNOYD DNINNVI NODVHVd | S09¢¥
N O71d MNVE SONIAVSHNO | T8LET
NN ALAIDOS DNIATING ATLSVOMEAN | €89¥C
N ALAIDOS DNIATING AMAIMEAN | 199¥¢
SN O1d SLAMYVIN LSHMIVN | 09.7¢
N ALAIOOS DNIATING HAIMNOLLYN | €99%%
NN 01d VAN SALLIYNDAS DANN | T¢6¥F
SN O71d SNV OUMLAIN | €8S¥T
N ALAIDOS DNIATING AALINA MAAT | 95T
NN ALAIDOS DNIATING SATAT | SGS¥e
N D71d TVNOILLVNYALNI vdd NVII | LST10¢
SN O1d DALSHANI | LET9T
N D71d MNVI OALSAANI | S86¥¢
N D71d NV AYVANVLS D9DI | 2eshe
Kajunod apoD | Arunop 9102 LS vdd apoD
snooyq snooyg
sjueqg sjueg

dnoarn [oajuo)

dnoar pejeaqy,





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [432.000 648.000]
>> setpagedevice




